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Adhoc announcement according to article 48d section 1 BörseG

 

PORR AG: PORR AG optimises capital structure 

Buyback offer for capital share certificates planned
 
Vienna (pta019/22.07.2014/18:50) - PORR AG plans to make a public buyback offer for its 49,800 capital share certificates issued

(ISIN AT0000609664). The capital share certificates are profit participation rights in accordance with Section 174 Austrian Stock

Corporation Act and are traded on the Third Market of the Vienna Stock Exchange in the "other securities" market segment.

Therefore the buyback offer is not subject to the regulations of the Takeover Act, neither does the purchase of capital share

certificates by the company constitute the purchase of treasury shares as defined by Section 65 Austrian Stock Corporation Act.

The offer is set to be published on the PORR AG website (www.porr-group.com) on 24 July 2014 and the acceptance period

should run presumably from 24 July 2014 to 5 August 2014. 

PORR AG will offer holders of capital share certificates the chance to sell all of them (49,800 maximum) at a price of EUR 207,80

per capital share certificate. As there is no representative trade in capital share certificates, the company has determined the offer

price using the average volume-weighted price of ordinary shares in PORR AG (ISIN AT0000609607) for the past three (3) months.

The profit participation rights per capital share certificate correspond to the certificate terms and conditions and the PORR AG

statutes and therefore four (4) ordinary shares in the company, as the capital share certificates were unaffected by the 1:4 share

split concluded in 2013. 

With the buyback of capital share certificates, PORR AG's goal is to further streamline its capital structure following on from the

conversion of preference shares into ordinary shares completed in 2013. The capital share certificates are a source of significant

com-plexity in the capital measures of PORR AG, even though they are of minor economic sig-nificance (total value of all capital

share certificates is around EUR 10,3 m based on the offer price). The company plans to incorporate all capital share certificates

acquired. As long as the buyback offer is accepted for at least 75% of all capital share certificates in circulation, the company plans

to pre-emptively cancel the remaining capital share certif-icates at short notice or (regardless of the acceptance rate) settle them

using other means. 

Contact:

Christian B. Maier, CFO

PORR AG

Telephone: +43 50626-1009

Email: christian.maier@porr.at 

Disclaimer: Diese Veröffentlichung stellt weder ein Angebot für den Erwerb von Kapital-anscheinen noch eine Einladung dar,

Kapitalanteilscheine in einer Rechtsordnung oder von einer Rechtsordnung aus zum Verkauf an die Gesellschaft anzubieten, in der

die Stellung eines solchen Angebots oder einer solchen Einladung zur Angebotsstellung oder in der das Stellen eines Angebots

durch oder an bestimmte Personen untersagt ist. Ein Rückkaufangebot wird insbesondere weder direkt noch indirekt in den

Vereinigten Staaten von Amerika, deren Territorien oder anderen Gebieten unter deren Hoheitsgewalt ab-gegeben, noch darf es in

oder von den Vereinigten Staaten von Amerika aus angenom-men werden. Ein Rückkaufangebot wird weiters weder direkt noch

indirekt in Australien oder Japan gestellt, noch darf es in oder von Australien oder Japan aus angenommen werden. 

Disclaimer: This publication is not an offer for and does not constitute a solicitation or in-vitation to buy back capital share

certificates issued by PORR AG in or from any jurisdic-tion where it is prohibited to make such offer, invitation or solicitation or

where it is pro-hibited to launch an offer by or to certain individuals. In particular, an offer is not being and will not be made, directly



or indirectly, in the United States of America, its territories or possessions or any area subject to its jurisdiction, nor may it be

accepted in or from the United States of America. Further, an offer is not being and will not be made, directly or indirectly, in

Australia or Japan, nor may it be accepted in or from Australia or Japan.

 

News transmitted by pressetext.adhoc. The emitter is responsible for the content.

emitter: PORR AG
Absberggasse 47
1100 Wien
Austria

contact person: Dir. Prok. Rolf Petersen
phone: 050626-1199
e-mail: rolf.petersen@porr.at
website: www.porr-group.com
ISIN(s): AT0000609607 (share), AT0000609664 (other),

AT0000A0F9G7 (bond), AT0000A0KJK9 (bond),
AT0000A0XJ15 (bond), DE000A1HSNV2 (bond)

stock exchanges: official trade in Vienna


